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ENGLISH VERSION

Explain Pro J.B. Clark’s concept of marginal productivity.
OR

Describe Pro. Kaldor’s theory of Macro distribution.

Discuss Pigu’s approach to welfare economics.
OR

Discuss positive and negative external effects with Diagram.

Describe Pro. Hick’s Compensation theory.

OR

Explain Prof. Bergson’s social welfare function with Diagram.

Explain Arrow’s Impossibility theorem.
OR

Discuss Amartya Sen’s contribution to welfare economics.

Write short note: (Any Two)

(1) Product Exhaustion

(2) Individual and Social Welfare

(3) The ideology of double Criterion
(4) The ideology of the “second best”.
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